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T
 Date: 27.08.2026

o
The Board o f Directors
Bhagya Machin e Tools Limited

CIN:U27320PB2021PLC054838
Registered Office: VPO Paddi, Hadbast No.254,
Near Radhesham Pataka Factory, Sub-Tehsil Dehlon,

Ludhiana, Punjab-141206

CC :

SKI Capital Services Limited

718, Dr. Joshi Road,Karol Bagh,New Delhi-110005
Email: contact@skicapital.net

Proposed Initial Public Offer (IPO) of Equity Shares of Bhagya MachineRe:

Tools Limited .

Subject: Legal Due Dligence Report of Bhagya Machin e Tools Li mited.

Dear Sir(S),

I have carried out Legal Due Diligenc e of th e records an d documents of Bhagya

Machine Tools Limited, a Company wi thin the meaning o f the Companies Act,2013 having its

Registered Offic e currently situated at Village - VPO Paddi, Hadbast No. 254, Near

Radhesham Pataka Factory,  Sub-Tehsil Dehlon, Ludhiana,  Punjab - 141206, in connection

with i ts proposed fresh issue/lnitial Public Offer (IPO) in th e BSE SME Platform of the

Bombay Stock Exchange in terms of Securities and Exchange Board of India (Issue of Capital

and Disclosure Requirements) Regulations,2018(SEBI
-

ICDR),and other applicable legal and

regulatory requirements.

Based on the records and informat ion—digital or otherwise, mad e avai lable to me for this

purpose,inter alia, by way o f swom affidavits by th e Directors and/o r Promoters and/or KMPs

of Bhagya Machine Tools Limited, which I, bona fde, believe to be true and correct, I Report

as follows:

Bhagya Machine Tools Limited was originally incorporated on 8 December, 2021 a s  a

Pivate Limited Company bearing CIN: U27320PB2021PTC054838 under th e name and style
of Bhagya Steels Private Limicd', under the provisions o f Companies Act,2013 with the

Registrar of Companies, Chandigarh.  Thereafter, the Company was converted from a Private

Public Limited Company pur suant to special resolution passed in the

m  Meeing o f the compuy datd 24* Juh,202 4 and cos gent, he

Simran Sodhi & Associates, Advocates & Soliciiors

















SIMRAN SODHI
Advocate

CanceledIncorporat ionNumber(PAN) Department,

Government i.e.
of India 08.12.2021

Income Tax TillTax Deduction and JLDB04276G Date of
CanceledCollection Account IncorporationDepartment,

Government i.e.Number (TAN)
08.12.2021of India

16.12.2023 TillExporter AAKCB3634QImporter DGFT
CanceledCode (IEC) Ministry of

Commerce

Punjab E30AAKCB36 25.11.2025Department TillState
Canceledof Excise andDevelopment 34QTax

Certi ficate Taxation,
Punjab

Goods and Services Ta x (GST) Registrations Certificat es issued i n respect of

different States in India:

Excise Til25. 0 1.2022 lGoods and Services 03AAKCB3634

Q1ZE Cancel ledTaxationTax  Registrat ion
Department,Number
Punjab(GSTIN/UIN)

Til30. 11.2024 lExciseGoods and Services 03AAKCB3634
CancelledTaxationQIDNTax Registration

Number Department,

(GSTIN/UIN) Punjab

J. LABOURLAWRELATEDCERTIFICATIONS
The following table summarized the registrat ions held by the Company under the labour

welfare laws:

ValidityDate ofNature ofSr. Registration/ Issuer

No. License NumberRegistration/ Issue

License

08.12.2021 Til
lLDLDH25323870001. Employees' EPFO,

Ludhiana Cancel ledProvident Fund
Registration

waoloyes' 26000561170000503 08.12.2021 Til lESIC,
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industry by promoting energy-efficient an d environmentally sound recycling

processes, reducing landfill pollut ion and carbon footprint,an d aligning wi th broader

goals o f sustainable development and a circular economy. I t aims to create economic

opportunities through job creation, wealth generation, and increased contribution to

GDP from reeycling activities, while reducing dependeney on imported scrap and

primary raw materials. Key objectives include adopting data-driven policymaking
across the recycl ing value chain, promoting the 6Rs principles (Reduce, Reuse,

Recycle, Recover, Redesign, Remanufacture), producing high-quality scrap for

secondary production, and fostering technological leadership in scientific reeycling
methods.  The Framework also envisages stakeholde r participation across the scrap

value chain, involvement of a central coordinating body (Metal Recycling Authoriy),
and development of standards, certificat ion, and regulated processe s to improve

collection, segregation, and processing of scrap in compl iance with environment

norms.

Q. MATERIALLITIGATIONSAND MATERIALCREDITORS
Except a s stated in this report, there are no:

(i) Criminal Proceedings;

(i) Actions by Statutory or Regulatory Authori es;

(li) Claims relating to Direct and Indirec t Taxes; or

(iv) Material Li gation (as defined below) i nvolving the Company, its Subsidiary,

Directors or Promoters;

(v) Outstanding dues to MSMEs and other Creditors;

(vi) Material Dues (as defined below) to Creditors;

a) Material Creditor

In relation to(iv) above, our Board, in its Meeting held on 17
th

 June,2025 has determined 

Material Cred
i 
tors and Material Litigatio n as follows:

s
A  Creditor of the Company shall be considered to be material for the purpos e of

disclosure in the Offer Documents, if amounts due to such creditor exceed 10% of the

total consolidated trade payables of the Company as per the latest audited financial

statements of the Company , as disclosed in the Offer Documents.
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